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ACCOUNTING STANDARDS BOARD OF
CANADA (AcSB)

Independent Bedy having authoerity te develop and
establish stancdards and guidance geverning
financial accounting and reperting in Canada;, to
Serve public Interest

Objectives:

PRING Glhjectivity te consideration eff ISsues

respect ability off stakeholders te exercise
professional judgment

meet at least six times a year for full Beard
meetings of one or two days each

has respoensibility fior Emerging Issues Committee
(=19
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CANADIAN
ACCOUNTING STANDARDS BOARD

Reguire Canadian “publicly, accounitalle
enterprise” (Including ene planning to Issue
Securnities in public market) te apply.
Intermational Einancial Reporting Standards
(IERS) effective 2011

I 2008, publicly-accountable enterprises may.
disclese plans for convergence

Stated policy: to comply with International
Accoeunting Standards Board (IASB)
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EMERGING ISSUES COMMITTEE (EIC)

AcSE’s standing committee authoerized to
ISsue “Abstracts of Issues Discussed™

Prevides timely guidance en new anad
emerging acceunting Issues, more guickly.
than by regular consultative due-process
off standard-setting

EIC Drafit Abstract = Public Commenit =»
EIC Decision posted omn CICA website
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ACCOUNTING STANDARDS
OVERSIGHT COUNCIL (AcSOC)

Established'in 2000 by CICA te serve
public Interest

Oversees activities off AcSB

Appoeinits memibers of AcSBE and
prevides AcSB with strategic
direction and! priorities




AcSB PROCEDURES (DUE PROCESS)

EFoellows rigerous consultative proecedure In
develepment and Issuance off GAAP

Exposure Draifits released for public comment only.
on Wiritten approval by twoe-thirds ofi all memibers of;
AcSB

Record of documents iIssued for comment included
Nt CAmagazirierand pested on AcSB website

Analyzes and censiders all comments in respense to
each Exposure Draft
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AcSB INTERNATIONAL ACTIVITIES

Strategy. te adopt I1ERS for public
companies

Details fiound inf AcSB’'S Strategic Plan,
“Accounting Standards; in Canada: INew.
Directions (acshbecanada.org)
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IFSB
(l2sie.610)

Developed by International Accounting
Standards Beard (Lenden)

Include fermer International Accouniting
Standarads

Reqguire assets, liabilities and eguity,
InStrumenits to ve measured at “Eair Value™

Canadian subsidiaries: 1ERS Standard 1, “Eirst-
time Adeptien off Intermational Einancial
Reporting Standards:™
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IFRS

Conceptual iramewerk substantially, same as for
Canadian standards (GAAP)

Cover many off Ssame: topIcs
Reach same conclusions eni many, ISSUEes

Structured same way: as CICA /Hanapook
(Accoeunting)

GAAP principles highlighted inrsimilar language
Of similar style, length and detail as CICA Hanabook
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IFRS

Enitire Series of proneuncements; Issued: oy
IASB, comprising I1ERS 1 to 8 and TAS
(Revised) 1 te 40:

1. Standards and interpretations appreved by
IASB

2. International Accounting Standards (1AS)
Issued by IIASC between 1973 te 2001, stillfin
effect unless replaced by IERS
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IFRS

FRAMEWORK FOR PREPARATION AND PRESENTATION
AND FINANCIAL STATEMENTS

IAS — standards iIssued before 2001
IFRS — standards issued after 2001

SIC — Interpretations of accounting
Standards, giving Specific guidance on
unRclear ISsues

IERIC — newer interpretations, Issued
after 2001
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IFRS
OBJECTIVES FOR“EAIRVALUE”

Establish simple seurce off guidance fior

all Fair Value measuremenits reguired ny.
IERS

Clariify definition of Eair Value and
relevanit guidance

Enhance disclosures regarding Eair Value
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“FAIR VALUE”
MEASUREMENT CRITERIA

CICA and EASE set fellewing [ierarchy: for
Eair Value Vieasurement:

1. Queted market prices iIn an active market

2. Recent transactions for similar assets

3 Other valuation technigues

(See CICA Handbook 1581 and U.S. Financial Accounting
Standard 157)
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FAIRNESS OPINIONS

THE CANADIAN INSTITUTE OF
CHARTERED BUSINESS VALUATORS

Appendix B to Standard No. 110

Falrmess Opinien not generally, reguired y.
Securities regulations or pelicies

Apply te nen-arm’'s length transactions
SuUbject to securties regulations or policies
(e.q., OSC Rule 61-501 and AME Q-27)
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FAIRNESS OPINIONS

THE CANADIAN INSTITUTE OF
CHARTERED BUSINESS VALUATORS

The Fairness Opinion should provide
principal reasons supporting opinion

conclusion In sufficient detail to
allow reader to understand basis of
Fairness Opinion and to form a
reasoned view on opinion conclusion.
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FAIRNESS OPINIONS

INVESTMENT DEALERS ASSOCIATION
SECTION 29.21

Defined as:

“A report of a Valuer that contains the
Valuer's epinion as te the falirness, hirom
a financiall peint aff View,, of &
transaction.”

Infermation disclosure reguirements:
Paragraphs 1. te 15.
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